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26 July 2021 
TASI Intraday Saudi Market Update 
10,970 e TASI closed 0.8% higher at 10,876, while NOMUC ended 1.0% 
lower to 24,200 on Sunday. TASI traded value totaled SAR 8.0bn 
10,943 and averaged SAR 10.4bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 21.2% of the daily 
10,915 traded value. 
10,888 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks closed flat, while Materials ended 1.7% higher. Telecom 
10,860 gained 0.1%. Media (up 9.2%) was the best performing sector. 
10:00AM 11:00AM 12:00 PM 1:00 PM 2:00 PM 3:00 PM Among stocks, Saudi Research and Marketing Group 
(4210/RESEARCH AB), Ash-Shargiyah Development Co. 
| Source: Reuters | (6060/ASACO AB), and Al Hassan Ghazi Ibrahim Shaker 
(1214/SHAKER AB), led the gainers. 
Saudi Stock Indices * Etihad Etisalat Co. (7020/EEC AB) reported net profit after Zakat 
and tax of SAR 470mn (USD 125.3mn) for 1H21, an increase of 
Index Last Close 1Day% WTD% YTD% PE (TTM) 49% Y/Y, driven by the growth in business unit revenues and 
Saudi (TASI) 10,876 0.8 0.8 25.2 32.3 Fibre-to-the-Home (FTTH) active base. The firm also cited higher 
Saudi (NOMUC) 24,200 -1.0 -1.0 -7.8 NA gross profit and increased EBITDA. (Source: Argaam) 
Energy 5,552 0.1 0.1 3.1 34.8 e Yanbu National Petrochemical Co. (2290/YANSAB AB) reported 
MAA facie 17 17 29.3 Ta net profit after Zakat and tax of SAR 1.02bn (USD 271mn) for 
pL eoad Ja 147 id Ah 2a 1H21, compared to SAR 149.3mn (USD 39.8mn) in the year-ago 
a 1338 Le 1.6 8.8 NA period, driven by higher selling prices, despite an increase in the 
Transportation ed Oe 92 301 SA production cost. (Source: Argaam) 
TR n = or a Da F NA ° Al Moammar Information Systems Co. (7200/MIS AB) reported a 
Media 20,405 92 92 997 NA net profit after Zakat and tax of SAR 26.5mn (USD 7.1mn) for 
Retailing 10,757 0.8 08 257 37.9 1H21, a fall of 36% from SAR 41.3mn (USD 11.0mn) in the same 
Food & Staples Retailing 10,103 -0.1 -0.1 -4.1 31.0 period last year. The decrease is attributed to the recognition of 
Food & Beverages 6,012 0.9 0.9 10.0 35.5 revenues in the subsequent periods of some purchase orders, 
Health Care Equipment 7,758 2.3 2.3 37.2 41.3 based on the phases of project implementation and the delivery 
Pharma, Biotech & Life Science 7,889 2.6 2.6 526 NA dates of the new project awards during the current quarter. 
Banks 10,117 0.0 0.0 33.3 23.3 (Source: Argaam) 
Diversified Financials 8,001 0.7 07 74.1 NA e Taiba For Investment Co. (4090/TAIBA AB) extended the 
nunn _—— eee 0.7 0.7 13.3 2 memorandum of understanding (MoU) with Shuaa Capital Saudi 
Te ecommunication ao = Ete Te Arabia for the complete buyout of the two companies owning 
a 5011 ne ae T FT Centro Waha Hotel Riyadh and Centro Shaheen Hotel Jeddah for 
TEN 3624 T 08 200 7A an additional 45 days, starting today, July 25. The company 


added that the extension comes in order to complete and 
finalize the due diligence activities between the two parties. 
(Source: Argaam) 





| Sources: Bloomberg, Reuters, Tadawul 

















Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 

oll naling 167.40 10.0% 45 Raydan Food Co. 30.20 -2.7% 45 

Ash-Sharqiyah Development Co. 110.60 7.4% 264 The Saudi National Bank 54.00 “2.7% 439 

Al Hassan Ghazi Ibrahim Shaker 33.65 6.7% 255 Saudi Industrial Services Co. 49.25 -2.3% 61 

Saudi Electricity Co. 26.20 5.2% 111 SABB Takaful 33.30 -2.1% 17 

Saudi Arabian Mining Co. 67.50 5.1% 99 Saudi Industrial Export Co. 112.00 -1.9% 22 

D 

Latest Earnings Most Active Stocks by Value (SAR mn) 

Compay Baie Bongi QNI ces YN % o re Paes Company | Last Close % Change Value (SAR mn) 
nsus Methanol Chemicals Co. 30.10 4.0% 468 

YANSAB 25-Jul 2Q21 596.3 1230% 1.06 NA The Saudi National Bank 54.00 -2.71% 439 

Etihad Etisalat 25-Jul 2Q21 244.0 32% 0.32 NA Ash-Sharqiyah Development Co. 110.60 7.4% 264 

Chemanol 25-Jul 2Q21 60.2 292% 0.89 NA Saudi Kayan Petrochemical Co. 19.52 3.2% 259 

MIS 25-Jul 2Q21 10.4 -57% 0.42 NA Al Hassan Ghazi Ibrahim Shaker 33.65 6.7% 255 

SVCP 25-Jul 2Q21 -1.4 -150% -0.10 NA 

| Source: Tadawul | | Source: Tadawul 








(1) Prices as of last trade. Updated as of July 25, 2021 


NOTES: (2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,774 1.1 1.1 11.3 21.1 
Abu Dhabi (ADX) 7,106 0.6 0.6 40.8 24.0 
Kuwait (KSE) 6,452 0.6 0.6 20.1 NA 
Qatar (QE) 10,778 0.8 0.8 3.3 17.5 
Oman (MSM) 4,051 -0.6 -0.6 10.7 12.4 
Bahrain (BSE) 1,586 0.5 0.5 6.5 13.2 
DJMENA Index 685 0.8 0.8 17.9 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% _ PE (TTM) 
US (S&P 500) 4,412 1.0 2.0 17.5 29.3 
US (NASDAQ 100) 14,837 1.0 2.8 15.1 34.1 
UK (FTSE 100) 7,028 0.9 0.3 8.8 NA 
Germany (DAX) 15,669 1.0 0.8 14.2 29.4 
France (CAC 40) 6,569 1.3 1.7 18.3 44.9 
Russia (MICEX) 3,735 -0.5 -0.9 13.5 11.8 
Japan (Nikkei) 27,548 0.0 -1.6 0.4 NA 
Hong Kong (HSI) 27,322 -1.4 -2.4 0.3 11.9 
South Korea (KOSPI) 3,254 0.1 -0.7 13.3 19.6 
China (SHCOMP) 3,550 -0.7 0.3 2.2 16.2 
India (NIFTY) 15,856 0.2 -0.4 13.4 29.3 
Brazil (IBOV) 1,25,053 -0.9 -0.7 5.1 15.4 
Turkey (BIST 100) 1,352 0.0 -0.9 -8.5 NA 
Egypt (EGX30) 10,647 0.0 0.8 -1.8 NA 
MSCI Emerging Markets 1,311 -1.1 -2.1 1.6 16.3 
MSCI World 3,072 0.8 1.6 14.2 29.2 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year% 
Brent Crude ($/bbl) 74.1 0.4 0.7 43.1 67.3 
Natural Gas ($/mmbtu) 4.1 1.4 10.5 59.9 59.7 
Gold ($/oz) 1,802 -0.3 -0.5 -5.1 -3.7 
Silver ($/oz) 25.2 -1.0 -1.9 -4.6 9.5 
Platinum ($/oz) 1,064 -3.0 -3.7 -0.8 15.0 
Copper ($/t) 9,495 0.8 1.1 22.5 46.0 
Zinc ($/t) 2,948 0.9 -1.4 8.0 33.6 
Lead ($/mt) 2,416 1.2 3.8 22.5 34.2 
Wheat ($/bu) 684 -1.2 -1.2 6.8 24.1 
Corn ($/bu) 543 -3.3 -1.6 12.2 48.8 
Sugar ($/Ib) 18.2 3.1 2.6 17.3 49.3 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change _ Spread* 
US 0.13 0.00 -0.11 0.00 
Saudi Arabia 0.79 0.00 -0.02 0.66 
UAE 0.35 0.00 -0.17 0.22 
Kuwait 1.50 0.00 0.06 1.37 
Qatar 1.10 -0.05 -0.02 0.97 
Bahrain 1.59 0.00 -0.66 1.46 





Source: Reuters 





NOTES: 


(1) Prices updated as of July 23, 2021 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mixed on Monday. China is down 
2.2%. Japan is up 1.2%, while South Korea is trading 0.5% lower. 
Hong Kong is down 2.9%, while India is trading 0.1% higher, in 
the morning session. 


GCC markets ended mostly higher on Sunday. Dubai and Abu 
Dhabi gained 1.1% and 0.6%, respectively. Kuwait and Qatar 
increased 0.6% and 0.8%, respectively. Oman ended 0.6% lower, 
while Bahrain closed 0.5% higher. 


According to reports, Dubai's real estate sector recorded 6,388 
sales transactions in June 2021, worth AED 14.8bn (SAR 15.1bn). 
This was the highest value of sales in eight years. The sales 
transactions in June 2021 were 44.33% higher, in terms of 
volume, and 33.2% higher in value compared to May 2021. 
(Source: Trade Arabia) 


Investment banking fees in Middle East & North Africa (MENA) 
totaled USD 591mn (SAR 2.2bn) during 1H21, a decrease of 4% 
compared to the same period last year. The fees generated was 
from a total of 193 deals in H1 2021, nearly 3% more than the 
number of deals in the year-ago period. (Source: Zawya) 


AbuDhabi has issued a resolution to a new board for the Abu 
Dhabi Chamber of Commerce and Industry. The board members 
represent more than 15 vital economic sectors in Abu Dhabi to 
ensure the representation of companies of all sizes and enable 
the Chamber to promote and increase the competitiveness of 
the private sector. Under the new resolution, the board includes 
23 founders, CEOs, and chairpersons, with almost 50% of 
members representing the private sector. (Source: Decypha) 


Dubai's DP World and Russia's Rosatom have partnered to 
develop the Northern Transit Corridor as a viable and 
sustainable route between Asia and Europe. Under the terms of 
the agreement DP World and Rosatom will establish a joint 
venture which will invest in, build, and operate transport and 
logistics capacity along the Northern Transit Corridor. (Source: 
Trade Arabia) 


Coming Up 


US Fed interest rate decision (prior: 0.25%, consensus: 0.25%) 
will be announced on July 28. (Source: Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended July 23 (prior: +2.1mn barrels) 
will be announced on July 28 . (Source: Trading Economics) 


US jobless claims for the week ended July 24 (prior: 419K) will be 
announced on July 29. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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